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Board Members List 

Name Position
Suresh Adhikari President 
Kundan Nepal Vice President 
Bivek Jha Secretary 
Postak Shrestha Former Secretary 
Yogesh Bhandari Treasurer 
Subash Silwal Past President 
Anup Dangol Board Member 
Anurag Thapa Board Member 
Arjun KC Board Member 
Asha Lal Tamang Board Member 
Bharat Acharya Board Member 
Binayak Marahatta Board Member 
Deepak Chaulagai Board Member 
Deepak Shah Board Member 
Gopu Shrestha Board Member 
Prashant Thapa Board Member 
Pratakshya Bhandari Board Member 
Pravin Dhakal Board Member 
Roshani Dahal Board Member 
Sugam Shrestha Board Member 
Suman Uprety Board Member 
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Association of Nepalis In Minnesota (ANMN) 

Statement of financial position 

4/30/2020 

4/30/2020 4/30/2019
Cash
MNCC Checking $4,818.88 $ 29,459.00 
General Checking (ANMN) $33,981.5 $ 26,264.00 
Paypal $3,422.49 $1,634.00
Certificate of Deposits  $11,506.11 $11,344.00 
Total Cash $53,728.98 $68,701.00 

Investment  
Investment value (fair market value) $ 78,043.58 $50,980.00 

Total Assets $ 131,772.56 $119,924.00 

Net Assets 
Unrestricted Net assets $ 37,403.99 $26,755.00 
Temporarily restricted assets $82,862.46 $80,440.00
Permanently restricted net assets $11,506.11 $11,344.00
Total Net Assets $ 131,772.56 $118,538.00 

Total Net Assets and Liabilities $131,772.56 $119,924.00
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Association of Nepalis In Minnesota (ANMN) 

Statement of Income and Expenses 

4/30/2020 

4/30/2020 4/30/2019
Contributions
APE Grant $3,466.00 $7,200.00 
2020Census Grant (AAOP) $3,500.0 0 
2020Census Grant (NHCC) $1,000.00 0 
2020Census Grant (Minneapolis Foundation) $750.00 0 
2020Census Grant (Minneapolis Foundation) $5,000.00 0 
Donations  $400.00 $50 
Employee matching Revenue $2,208.00 $6,454.00
Hennepin County $700.00 $700.00
Membership Fee $ 600.00 $1,314.00 
Total Contributions $17,624.00 $15,718.00 

Program Revenue 
Summer Picnic $ 1,842.41 $3,073.00 
Dashain Tihar Night $ 1,745.00 $7,127.00
Hackathon 0 $924.00
New year Event  0 $1,152.00 
Total Program Contributions $3,587.41 $10,965.00 

Fundraising Revenue
Deusi Bhailo $2,659.00 $2,691.00 
Net Fundraising Income $2,659.00 $2,691.00 

Investment Income
Interest Income-BMO CD $ 162.11 $207.00 
Investment Dividend Income $ 421.71 $418.00 
Investment unrealized Gain/Loss ($2,357.42) $563.00 

Other Income
Sponsorship Revenue $3,000.00 0 
COVID-19 Relief fund $3,482.00 0
Total Other Income $6,482.00 0 

Total Revenue $28,578.10 $30,562 
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Expenses
Summer picnic $1,842.41 $3,073.00 
Dashain Tihar Event $6,204.59 $7,127.00
Youth Leadership Events $448.81 $696.00 
Cultural and Art Celebrations $128.00 $297.00 
Nepali New Year Event 0 $2,229.00 
Women’s Club of Minnesota Event $537.04 0
Sporting Events $504.00 0 
2020 Census Project $ 2,220.26 0

Total Program Expenses $ 11,885.11 $14,536.00 

Emergency Expenses 
Bara Wind Victim relief $325.00 0 
COVID-19 Relief (Mankato)  $1,241.78 0 

Total Program Expenses $1,566.78 0 

Other Expenses 
Website Maintenance $271.85 $72 
Email Broadcast Services $120.00 0 
Board expenses $433.00 $329.00 
Facebook Ads for different events $102.00 0 
Recognition Certificates $96.77 $83.00 
Board Members T-Shirt $711.42 0
Expense from New Year 2019 $158.35 0 
Total Management & General Expenses 1,893.39 $484.00 

Total Expenses $15,191.28 $ 15,020.00 

Change in unrestricted net assets $10,648.25 $4,178.00 
Change in temporarily restricted net assets $2,422.46 $10,176.00 
Change in permanently restricted net assets $162.11 $207.00 
Net change in the net Assets $13,232.82 $14,561.00
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Note 1 Summary of Operations and Significant Accounting Policies: 
Operations: 
Association of Nepalis is a 501(c) (3) nonprofit organization with a mission to build, preserve and 
promote an enthusiastic, active and supportive community among the Nepalis and friends of Nepal in the 
State of Minnesota thus strengthening the bond of friendship and cooperation. 
Income taxes 
The Association has been granted exempt status relative to Federal and Minnesota income taxes under 
Section 50 l (c)(3) of the Internal Revenue Code. The Organization's annual tax filings are subject to 
review by federal, state, and local authorities. The Association is not aware of any activities that would 
jeopardize their tax-exempt status. 

Basis of Presentation 
Net assets of the Association and changes therein are classified and reported as follows: 
Unrestricted - Those resources over which the board of directors has discretionary control for the general 
operation of the Association that includes program activities. All the funds deposited as general checking 
and PayPal accounts are used as unrestricted net assets. 
Temporarily restricted - Those resources specially allocated to MNCC (Minnesota Nepalese Community 
Center) Project. All the funds deposited as MNCC checking account are used for this purpose. 
Permanently Restricted - Those resources specially funded and allocated as emergency fund. These funds 
are used if we have any emergency situation for the Nepalese community and local community in 
Minnesota. All the funds deposited as Certificate of deposits will be used for this purpose. 

Note 2 Investment Income: 
There is $162.11 interest income during the fiscal year 2019-2020 from the certificate of deposits account. 
Total CD amount as of 04/30/2020 = $11,506.11. 

Note 3 Grant: 
ANMN gets APE (Asian Pacific Empowerment) grant from St Paul Foundation each year to support the 
program service activities throughout the year. The total grant revenue of $3,466.00 was received during the 
fiscal year 2019-2020. APE grant is allocated among different program activities throughout the fiscal 
year. 
ANMN Received various grants of $ 3,500 From Asian American Organizing Project (AAOP), $1000.00 from North 
Hennepin Community College (NHCC) and $5,750.00 from Minneapolis Foundation to create awareness regarding 2020 
Census among Nepali communities in Minnesota.  

Note 4 MNCC (Minnesota Nepali Community Center) Project: 
ANMN had started MNCC project since fiscal year 2010-2011. The mission of MNCC project is to establish a community 
center building where people of Nepalese Community can gather to learn and share Nepali language, culture, arts, and 
values, thereby, conserving Nepali heritage and enriching the cultural diversity of Minnesota. Currently, ANMN has total 
fund of $83,818.88 for this project. This includes bank balance of $4,818.88 and investment of  
Beginning balance: $50,980.00 
FY2019-2020 Contributions: $29,000.00  
Dividend Income $421.71 
Ending Investment balance $78,043.58  
Unrealized Loss: $2,357.42 
The major Sources of MNCC funds are fundraising event "Bhailo & Deusi" during Tihar festival, trustee memberships and 
employee matching contribution. During the fiscal year 2019-2020, the total fundraising revenue was $2,659 (Bhailo & 
Deusi Program) and employee matching contribution were $2,208. 

Note 5: Cultural celebration and arts: 
$700 revenue relates to donations from Hennepin County, Minneapolis for performing cultural program organized by 
Hennepin County.  
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Note 6: 
Volunteers of ANMN showcased art, culture and socio-economic situation of Nepal in a fundraising event for Women’s 
club of Minnesota, and they donated $400.00 to ANMN.    
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